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A let t e r f rom t h e Board i s s e t ou t on pag e s 3 to 7 of t h i s c i r c ula r. A noti c e of t h e annual g ene r al mee t ing ( t h e “ AGM ”) of 
t h e Company to be h eld at 2:0 0 p.m.  (Hong Kong time) on Wednesday , M a y 22  2024 at Ballroom, 2/F, L’Hermi t a g e Hotel, 
3031 Nanhai Boulev a rd, N ans h an D i s t r i c t , Shenzhen, t h e P R C i s being made a v a ilable to t h e H Share Shareholders tog e t h e r 
w i t h t h i s c i r c ula r.

H Share Shareholders w ho intend to appoint a proxy to a t t end th e AGM s h all complet e and re t u rn t h e prox y form in 
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a u t hor i s ing t h a t a t torney to s i gn, or oth e r document of a u t hor i s a t ion, mu s t be nota r i z ed.

In th e c a s e of joint holder s of t h e H Shares, only t h e holder w hos e name s t ands f i r s t in t h e r e g i s t e r of member s of t h e H 
Shares of t h e Company s h all alone be enti tled to vot e a t t h e AGM, e i t h e r in per son or by proxy in r e spe c t of s u c h H Shares.

For H Share Shareholders , plea s e r e t u rn t h e prox y form tog e t h e r w i t h any documents of a u t hor i t y to t h e H Shares reg i s t r a r 
of t h e Company in Hong Kong, Tricor Inve s tor Services Limi t ed a t 17/F, Far Eas t Finance C ent r e , 16 Harcour t Road, Hong 
Kong as soon as poss ible, and in any e v ent not lat e r t h an 24 hour s befor e t h e t ime appointed for holding t h e AGM or any 
adjournment t h e r eof. Complet ion and re t u rn of t h e prox y form w ill not pre clude you f rom a t t ending and voting in per son a t 
t h e AGM or any adjournment t h e r eof s hould you so w i s h.

Apr il 30 , 2024
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DEFINITIONS

In this circular, unless the context otherwise requires, the following terms shall have the following 
meanings:

“ AGM” t h e annual g ene r al mee t ing of t h e Company to be convened and held on 

Ma y 22 , 2024

“A Share(s)”dome s t i c  s h a r e ( s) i s s u ed by t h e  Compan y , w i t h  a nomin al v al u e o f 

R MB1.00 each , w h i c h a r e s ubsc r ibed for or c r edit ed a s pa id in R enminbi 

and ar e lis t ed for t r ading on th e Shenzhen Stock Exch ang e

“Board” t h e board of dir e c tor s of t h e Company

“ Company” Shenzhen Hepalink P h a rma c e u t i c al Group Co., Ltd. (�	��9	��w�•�¹�8«
� �p�…�Þ�"�®�! ), a joint s tock company incorpor a t ed in t h e P R C w i t h 
l im i t ed li abil i t y ,  w ho s e  A Shares a r e l i s t ed on t h e  Shenzhen Stock 

Exch ang e ( s tock code: 0 02399) and whos e H Shares are lis t ed on th e ma in 

board of t h e Hong Kong Stock Exch ang e ( s tock code: 9 9 8 9)

“ D i r e c tor ( s)” dir e c tor ( s) of t h e Company

“Group” t h e Company and it s s ubsidia r i e s

“HK dollars”Hong Kong dollars , t h e law f ul c u r r enc y of Hong Kong

“Hong Kong”the Hong Kong Special Adminis t r a t i v e R e g ion of t h e P R C

“H Share(s)”ove r s e a s lis t ed for e i gn s h a r e ( s) in t h e s h a r e c api t al of t h e Company w i t h a 

nominal v alu e of R MB1.00 each , w h i c h a r e s ubsc r ibed for and tr aded in 

Hong Kong dollars and lis t ed on th e ma in board of t h e Hong Kong Stock 

Exch ang e

“H Share Shareholder( s)”t h e holder ( s) of t h e H Share(s)

“Lat e s t P r a c t i c able D a t e ” Ap r il 23 , 2024, be in g t h e  l a t e s t  p r a c t i c able da t e fo r t h e  p u rpos e o f 

a s c e r t a in ing c e r t a in inform a t ion cont a ined in t h i s c i r c ul a r pr io r to i t s 

public a t ion

“Lis t ing R ule s ” t h e R ule s Gove rning t h e Lis t ing of Securitie s on The Stock Exch ang e of 

Hong Kong Limit ed

“Nominat ion Commit t e e ” The nominat ion commit t e e of t h e Board

“P R C ” t h e P eople’ s R epublic of C h ina , w h i c h , for t h e pu rpose of t h i s c i r c ula r , 

e x cludes Hong Kong, the M a c a u Special Adminis t r a t i v e R e g ion and Tai w an
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“ R MB” or “ R enminbi” R enminbi, t h e law f ul c u r r enc y of t h e P R C

“Share(s)”ordinar y s h a r e ( s) in t h e s h a r e c api t al of t h e Company w i t h a nominal v alu e 

of R MB1.00 each , compri s ing t h e A Share(s) and H Share(s)

“Shareholder( s)”holder ( s) of t h e Share(s)

“Shenzhen Stock Exch ang e ”t h e Shenzhen Stock Exch ang e (�	��Ç�N�t�ø�Ô )

“Stock Exch ang e ” or  

“Hong Kong Stock  

Exch ang e ”

The Stock Exch ang e of Hong Kong Limit ed

“Supervisor( s)”member ( s) of t h e Supervisory Commit t e e

“Supervisory Commit t e e ”t h e s upe r v i sor y commit t e e of t h e Company
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LETTER FROM THE BOARD

1. INTRODUCTION

The purpose of t h i s c i r c ula r i s to provide you ( among oth e r t h ing s) w i t h t h e informa t ion to enable 
you to make informed dec i s ion on wh e t h e r to vot e for or a g a ins t t h e r e solut ions to be proposed at t h e 
AGM:

A t t h e AGM, ordinar y r e solut ions w ill be proposed to approve :

(1) The 2023 Work R eport of t h e Board of D i r e c tor s

(2) The 2023 Work R eport of t h e Supervisory Commit t e e

(3) The 2023 Annual R eport and it s Summary, H Shares Res ult s Announcement, H Shares 2023 

Annual R eport , 2023 Corpora t e Gove rnance R eport and 2023 Envi ronmental, Social and 

Gove rnance R eport

(4) The 2023 Final Financi al R eport

(5) The 2023 Prof i t D i s t r ibut ion P rop osal

(6)  The Shareholders ’ Re t u rn Plan for t h e N e x t Thr e e Yea r s (2024-2026)

( 7) The r e- appointment of a uditor s of t h e Company

A t t h e AGM, spe c i al r e solut ions w ill be proposed to approve :

( 8 ) The pur c h a s e of w e alt h manag ement produc t s and ca s h flow manag ement u s ing int e rnal 

f unds

( 9 ) The applic a t ion for c r edit line and providing g u a r ant e e to c e r t a in banks for 2024

2. MATTERS TO BE CONSIDERED AT THE ANNUAL GENERAL MEETING

i. 2023 Work Report of the Board of Directors

Ple a s e r e f e r to t h e r ele v ant par t in t h e 2023 Annual R eport of t h e Company publis h ed on th e 

w ebsi t e s of t h e Shenzhen Stock Exch ang e and th e Hong Kong Stock Exch ang e for t h e ma in 

content of t h e 2023 Work R eport of t h e Board of D i r e c tor s.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s an ordinar y r e solut ion for consider a t ion 

and approval.



— 5 —

LETTER FROM THE BOARD

ii. 2023 Work Report of the Supervisory Committee

Ple a s e r e f e r to t h e 2023 Work R epor t of t h e Supervisor y Commi t t e e publis h ed on t h e 

w ebsi t e s of t h e Shenzhen Stock Exch ang e and th e Hong Kong Stock Exch ang e on Ma r c h 28 , 2024.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s an ordinar y r e solut ion for consider a t ion 

and approval.

iii. 2023 Annual Report and its Summary, H Shares Results Announcement, H Shares 2023 
Annual Report, 2023 Corporate Governance Report and 2023 Environmental, Social 
and Governance Report

Ple a s e r e f e r to t h e 2023 Annual R eport and it s Summary of t h e Company publis h ed on th e 

w ebsi t e s of t h e Shenzhen Stock Exch ang e and th e Hong Kong Stock Exch ang e.

Ple a s e r e f e r to t h e H Shares Res ult s Announcement, H Shares 2023 Annual R eport , 2023 

Corpora t e Gove rnanc e R eport and 2023 Envi ronmental, Social and Gove rnanc e R eport of t h e 

Company publis h ed on th e w ebsi t e of t h e Hong Kong Stock Exch ang e.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s an ordinar y r e solut ion for consider a t ion 

and approval.

iv. 2023 Final Financial Report

Ple a s e r e f e r to t h e 2023 Final Financi al R eport of t h e Company publis h ed on th e w ebsi t e s of 

t h e Shenzhen Stock Exch ang e and th e Hong Kong Stock Exch ang e on Ma r c h 28 , 2024.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s an ordinar y r e solut ion for consider a t ion 

and approval.

v. The 2023 Profit Distribution Proposal

A c co rd in g to t h e  C h in a  Securiti e s  R e g ul a to r y  Comm i s s ion ’ s  “ No t i c e  on Fu r t h e r 

Implementing M a t t e r s R ela t ed to C a s h D i v idends by Lis t ed Companie s ” , “ R e g ula tor y Guidelines 

for Lis t ed Companie s No. 3 – C a s h D i v idends by Lis t ed Companie s ” , “ A r t i cle s of A s soc i a t ion”, 

“Shareholder R e t u rn Plan for t h e N e x t Thr e e Yea r s (2021-2023)”, e t c., r e g a rding  t h e r ele v ant 

provi s ions of t h e div idend dis t r ibut ion polic y a s s t a t ed in t h e document, in v i e w of , among oth e r s ,  

t h e a c t u al s i t u a t ion of t h e company’ s pe r formance loss e s in 2023, combined wi t h t h e company’ s 

dev elopment s t r a t e g y , 2024 oper a t ion and capi t al demand plan, c a s h flow s i t u a t ion, dis t r ibut able 

profi t s , i t i s proposed th a t , w i t h r e g a rds to t h e Company’ s 2023 profi t dis t r ibut ion plan,  no ca s h 

div idends w ill be dis t r ibut ed, no bonus s h a r e s w ill be i s s u ed, and no ac c umula t ion f unds w ill be 

u s ed to incr e a s e s h a r e c api t al.
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vi. Purchase of Wealth Management Products and Cash Flow Management Using Internal 
Funds

Ple a s e r e f e r to t h e announcement on pur c h a s e of w e alt h manag ement produc t s and ca s h flow 

manag ement u s ing int e rnal f unds publis h ed on th e w ebsi t e s of t h e Shenzhen Stock Exch ang e and 

th e Hong Kong Stock Exch ang e on Ma r c h 28 , 2024.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s a spe c i al r e solut ion for consider a t ion and 

approval.

vii. Application for Credit Line and Providing Guarantee to Certain Banks for 2024

Ple a s e r e f e r to t h e announcement on applic a t ion for c r edit line and providing g u a r ant e e to 

c e r t a in banks for 2024 of t h e Company publis h ed on th e w ebsi t e s of t h e Shenzhen Stock Exch ang e 

and th e Hong Kong Stock Exch ang e on Ma r c h 28 , 2024.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s a spe c i al r e solut ion for consider a t ion and 

approval.

viii. The Shareholders’ Return Plan for the Next Three Years (2024-2026)

Ple a s e r e f e r to t h e announcement on th e Shareholders ’ re t u rn plan for t h e n ex t t h r e e y e a r s 

(202 4-2026) of t h e Compa ny publis h ed  on th e w ebsi t e s of t h e Shenzhen Stock Exch ang e and th e 

Hong Kong Stock Exch ang e on Ma r c h 28 , 2024.

Thi s r e solut ion h a s been consider ed and approved a t t h e me e t ing of t h e Board h eld on 

Ma r c h 28 , 2024 and is h e r eby proposed to t h e AGM a s a n ordinar y  r e solut ion for consider a t ion 

and approval.

ix. Re-appointment of auditors of the Company

The Company proposed to r e- a ppoint Ernst & Young Hua M ing LLP and Ernst & Young a s 

t h e domes t i c f inanci al and inte rnal control auditor of t h e Company for t h e y e a r of 2024 and Ernst 

& Young a s t h e ov e r s e a s f inanci al r eport a uditor of t h e Company for t h e y e a r of 2024.

The proposed r e-a ppointment of a uditor s w a s deliber a t ed on and approved a t t h e me e t ing of 

t h e Board h eld on April 29, 2024 and is h e r eby proposed to t h e AGM a s an ordinar y r e solut ion for 

consider a t ion and approval.
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3. ANNUAL GENERAL MEETING AND CLOSURE OF REGISTER OF MEMBERS OF H 
SHARES

A noti c e of t h e AGM i s s e t ou t on pag e s 8  to 9  of t h i s c i r c ula r. A proxy form to be u s ed a t t h e 

AGM or any adjournment t h e r eof i s also enclosed h e r e in and publis h ed on th e w ebsi t e of t h e Hong Kong 

Stock Exch ang e. H Share Shareholders w ho intend to appoint a proxy to a t t end th e AGM s h all complet e , 

s i gn and re t u rn t h e prox y form in a c cordance w i t h t h e ins t r u c t ions print ed t h e r eon.

For H Share Shareholders , t h e prox y form, and if t h e prox y form i s s i gned by a per son under a 

powe r of a t torney or oth e r a u t hor i t y on beh alf of t h e appointor, a nota r i z ed copy of t h a t powe r of a t torney 

or oth e r a u t hor i t y , mu s t be deliv e r ed to t h e Company’ s H Shares reg i s t r a r , Tri cor Inve s tor Services 

Limi t ed, a t 17/F, Far Eas t Finance C ent r e , 16 Harcour t Road, Hong Kong, not les s t h an 24 hour s befor e 

t h e t ime for holding t h e AGM or any adjournment t h e r eof in order for s u c h documents to be v alid.

The r e g i s t e r of member s of t h e H Shares will be closed f rom M a y 17, 2024 to M a y 22 , 2024 (both 

day s inclus i v e), dur ing w h i c h pe r iod no tr ans f e r of H Shares will be e f f e c t ed. For unre g i s t e r ed H Share 

Shareholders w ho intend to a t t end th e AGM, all sh a r e c e r t i f i c a t e s and th e r ele v ant t r ans f e r documents 

mu s t be lodged wi t h t h e H Shares reg i s t r a r of t h e Company in Hong Kong, Tricor Inve s tor Services 

Limi t ed a t 17/F, Far Eas t Finance C ent r e , 16 Harcour t Road, Hong Kong, not lat e r t h an 4:30 p.m. on Ma y 

16, 2024. H Share Shareholders w hos e name s appea r on th e r e g i s t e r of member s of t h e H Shares on Ma y 

22, 2024 will be enti tled to a t t end and vote a t t h e AGM.

4. VOTING BY POLL

P u r s u ant to R ule 13.39(4) of t h e Lis t ing R ule s , all vote s of t h e Shareholders a t t h e AGM mu s t be 

t aken by poll ex c ept w h e r e t h e c h a i rman, in good fa i t h , dec ides to allow a r e solut ion w h i c h r ela t e s pu r ely 

to a procedur al or adminis t r a t i v e ma t t e r to be vot ed on by a s how of h ands. A s s u c h , t h e r e solut ions 

proposed at t h e AGM w ill be vot ed by poll.

5. RECOMMENDATION

The D i r e c tor s cons ide r t h a t all r e solu t ions propos ed a t t h e AGM a r e in t h e int e r e s t s of t h e 

Company and it s Shareholders a s a w hole. A s s u c h , t h e D i r e c tor s r e commend th e Shareholders to vot e in 

f a vou r of all re solut ions to be proposed at t h e AGM.

By order of t h e Board  

Shenzhen Hepalink Pharmaceutical Group Co., Ltd. 
Li Li 

Chairman
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NOTICE OF THE 2023 ANNUAL GENERAL MEETING

SHENZHEN HEPALINK PHARMACEUTICA L GROUP CO., LT D.
�€�	��9	��w�•�¹�8«� �p�…�Þ�"�®�! �•

(A joint stock company incorporated in the People’s Republic of China with limited liability )
(Stock code: 9989)

NOTICE OF THE 2023 ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN t h a t t h e 2023 annual g ene r al mee t ing ( t h e “ AGM ”) of Shenzhen 

Hepalink P h a rma c e u t i c al Group Co., Ltd. (t h e “ Company ”) w ill be h eld at 2:0 0 p.m.  on Wednesday , 

M a y 22 , 2024 at Ballroom, 2/F, L’Hermi t a g e Hotel, 3031 Nanhai Boulev a rd, N ans h an D i s t r i c t , Shenzhen, 

t h e P R C  for t h e pu rpose of consider ing , and if t hou g h t f i t , pa s s ing t h e following r e solut ions. Unles s 

ot h e r w i s e indic a t ed, c api t ali z ed t e rms u s ed h e r e in s h all ha v e t h e s ame me anings a s def ined in t h e c i r c ula r 

of t h e Company dat ed Apr il 30 , 2024.

ORDINARY RESOLUTIONS

To consider and pas s t h e following ordinar y r e solut ions by w a y of non-cumulat i v e vot ing :
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ORDINARY RESOLUTIONS

To consider and pas s t h e following ordinar y r e solut ions  by w a y of non-cumulat i v e vot ing :

8.  The r e solut ion r e g a rding t h e Shareholders ’ R e t u rn Plan for t h e N e x t Thr e e Yea r s (2024-

2026);  and

9.  The r e solut ion r e g a rding t h e r e- a ppointment of a uditor s of t h e Company.

By order of t h e Board  

Shenzhen Hepalink Pharmaceutical Group Co., Ltd. 
Li Li 

Chairman

Shenzhen, PR C

Apr il 30 , 2024

Notes:

1. The reg i s t e r of member s of t h e Company’ s H sh a r e s w ill be closed f rom M a y 17, 2024 to M a y 22 , 2024 (both day s 
inclus i v e), dur ing w h i c h pe r iod no tr ans f e r of H sh a r e s w ill be e f f e c t ed. In order for H sh a r e s h a r e holder s to be q u ali f i ed to 
a t t end and vote a t t h e AGM, all tr ans f e r documents a c companied by t h e r ele v ant s h a r e c e r t i f i c a t e s mu s t be lodged wi t h t h e 
H Shares reg i s t r a r of t h e Company, Tri cor Inve s tor Services Limi t ed, a t 17/F, Far Eas t Finance C ent r e , 16 Harcour t Road, 
Hong Kong, no lat e r t h an 4:30 p.m. on Ma y 16, 2024 for r e g i s t r a t ion.

The H sh a r e s h a r e holder s w hos e name s appea r on th e r e g i s t e r of member s of t h e Company’ s H sh a r e s on Ma y 22 , 2024 ar e 
ent i tled to a t t end and vote a t t h e AGM.

2. H sh a r e s h a r e holder s w ho a r e ent i tled to a t t end and vote a t t h e AGM ma y appoint one or more proxi e s to a t t end and vote on 
th e i r beh alv e s. A proxy need not be a s h a r e holder.

3. The ins t r ument appointing a proxy mu s t be in w r i t ing under t h e h and of a s h a r e holder or h i s a t torney duly a u t hor i s ed in 
w r i t ing. If t h e s h a r e holder i s a leg al per son, t h a t ins t r ument mu s t be e x e c u t ed e i t h e r under i t s s e al or under t h e h and of i t s 
dir e c tor or oth e r a t torney duly a u t hor i s ed to s i gn t h e s ame on it s beh alf.

4. In order to be v alid, t h e prox y form mu s t be deposi t ed, for H sh a r e s h a r e holder s , to t h e H Shares reg i s t r a r of t h e Company, 
Tri cor Inve s tor Services Limi t ed a t 17/F, Far Eas t Finance C ent r e , 16 Harcour t Road, Hong Kong not les s t h an 24 hour s 
befor e t h e t ime for holding t h e AGM. If t h e prox y form i s s i gned by a per son under a powe r of a t torney or oth e r a u t hor i t y , 
a nota r i z ed copy of t h a t powe r of a t torney or oth e r a u t hor i t y s h all be deposi t ed a t t h e s ame t ime a s mentioned in t h e prox y 
form. Complet ion and re t u rn of t h e prox y form w ill not pre clude t h e s h a r e holder s f rom a t t ending and voting in per son a t 
t h e AGM or any adjourned mee t ing s s hould th e y so w i s h.

5. Shareholder s s h all produc e t h e i r ident i f i c a t ion document s and s uppor t ing document s in r e spe c t of t h e s h a r e s of t h e 
Company h eld wh en a t t ending t h e AGM. If corpora t e s h a r e holder s appoint a u t hor i s ed r epr e s ent a t i v e to a t t end th e AGM, t h e 
a u t hor i s ed r epr e s ent a t i v e s h all produc e h i s/ h e r identi f i c a t ion documents and a nota r i z ed copy of t h e r ele v ant a u t hor i s a t ion 
inst r ument s i gned by t h e board of dir e c tor s or oth e r a u t hor i s ed par t i e s of t h e corpora t e s h a r e holder s or oth e r nota r i z ed 
documents allowed by t h e Company. P rox i e s s h all produc e t h e i r identi f i c a t ion documents and th e prox y form s i gned by t h e 
s h a r e holder s or t h e i r a t torney w h en a t t ending t h e AGM.

6. The AGM i s e xpe c t ed to t ake for les s t h an h alf a day. Shareholders a t t ending t h e AGM s h all be r e sponsible for t h e i r own 
t r a v el and ac commodat ion expense s.

7. All voting a t t h e AGM w ill be conduc t ed by poll.

8. R e f e r enc e s to t ime s and dat e s of t h i s noti c e a r e to Hong Kong times and dat e s.




